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Together_with ali and singulur the rights, members, heteditaments, and appurt to the same, balonglrig ot in
uny way Incideat or appertaining, and all of the. rents, Issues, and profita which may. acise ot be had thereftom,
aid Including all heating, plumbing, end lighting fixtutes and ipment. now. or hereafter attached to ot used in
connection with the real estate horein described, : ! :

TO RAVE AND T6 HOLD, all ard ulnguiar the sald premises unto the Marigagee, its and asllgﬁl
fceever, ; S

The Mortgagor covenants that he ia lavfully selzed of the premises herelnabove described In fee simple ab-
so'ute, that he has good flght and. Jawful authority to sell, convey, or encumber the same, and that the premlses
wre free and clear of all llens and h h The Mottgagor further ts to wateant. and fot-
ever defend all and sinoular the premises unto the Mortgagee forever, from and against the Mortgagor and all per. .
aone whomsoaver lawfully clalming the sane or any part theteof,

Tie2 Mortgagor covenants and agrees as ialiows; |

L. That he will promptly pay the principal of and interest on the indebtedness avidenced by the said note, at
the tiires and in the manner thecein provided, Privilege is reserved to pay ths debt In whole; or In an amount equal
to otio or mors monthly payments on the priicipal that are next due.on the note, on the flist day of any.month prior
+to watulty; {rnuidenl, howeper, that written nolice of an Intention {0 exercise such privilege is given af-feast thisty
(30) deya prioe to prepayment; and, provided, furthor, thay in the event the debt is paid in full prior to maturity and
at that time ;* is Insured under the provisions of the National Hoising Act, he will pay to the Mortgagee any'ingyr-
ance prawlum chatge of one per centum (1%) of the oripinal principal amount theteof, except that In no event shall
the udjusted premium exceed the aggregate amount of premium chatges which would have been payable If the mort. -
gage hew: cantiaued to be Insured until maturity; such payment to be applied by the Mottgagee upon its obligation
to the: Secrslury of Houning and Urben Development on account of mortgage insutance,

i

2 "het, together wilh, and in addition to, the wionthly payrents of principal and jnterest payabls under the
torms ol the note secured hereby, he witl pay to the Mortgagee, .on the fitst day of eqch month untl! the said note
is fully paid, the following suma:; . X 8

. '

{a) An amonst wificient (o provide the holder hereof with funds 10 pay the next morlgage Insurence premium 1f this instre.
mevt and the note secured hereby are Inaured, or a monthly charg: (in lfev of » mortguge Insurance pemium) if theyare
anld by the Secrctary of Hovalng and U'ﬂ:ln Devalopment, an foltows; .

(1) 11 #nd u vong an sald nole of even dats and this Instrument srs {nsured or are reinsured under the provislons of the
Naticnal Houslng Act, an amount sufficlent 1o accumulate In the hands of the halder one (1) month prior to its due
taie the anual mortgage insurance premium, in order fo provide such holder with funds to pay such premium to the
tec.itass of Houslng and Urban Develupmen(,purguqm to the Nav'onnl Hovsing Act, as amended, ‘andapplicable
Rugn'nt on3 thereunder; or ‘ B

(I I ur § 8o lung an said note of even dute and this instrument are held by the Becretary of Houalng and Urban De.
velosnent, o monthly charge (in fieu of & morigage insurance promium) which shall be in an amount’ equal to ong.
wellik (1712) of ene-half ('4) per centum of the sveraga outstanding balence due on the note computed without taking
{ntu ieecunt delinquencles or prepayments;

(8) A Bum 1t 6 to the ground rents, if any, next due, plua the premiume thai will next become duo nnd payable on policies
of fire ardl wtirer huzard inBurance coverlng the mortgaged property, plus taxes and assexsments next dud on the mortgaged
properly yull 11 estimated by the Mortgages) lesa all sums already paid (herofor diylded by the number of monihe toelapre
before ont (1} vorit'y prior Lo the date when guch ground renls, promlums, taxes, and anssasments will become delinguent,
such mume to be held by Morigsgee in trust to pay said ground rents, premiums, (axes; and ’peclnl avsgssments; and

{e) Att paymenta mostioncd in the two preceding subaecti of this ph and a1t payments to be made under thé note
secuted hertby shell be aided together and the aggrogale amount thereof ghall be pald hg {he Mortgagor sach month in s
single payment t5 be applied by the Morigaged to the following Items in the order set fort 3 L :

(1) premium charyos urder the contract of invurance with the 8ecrelery of Housing and Urban Development, or monthly

churge (in llew of mortgage insurance pemium), an the case nisy be;
{I1) taxes, speclal nessnsrients, fire and other hazard insurance premiuma;
(I1) intereal on the noto tusured herghy; und |
(IV) smortization o} the princlpal of sald nofe,

Any deficiency In the smouat of any such sggregale monthly dayment, shall, unlens made good by the Mortgagor prjor to
the due date of the naxt auch payment, constitute an event of default under this morigage. The Morigagee may collect
“late charge"" not to exceed two cents (2¢) for esch doller ($1) of each payment more then fifteen (15} days in arreara (o
- cover the extra expense invalved in handling delinquent payments, - :

. ' . f :

- 3. If the total of the payments made by theM tgagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Morigagee for texes or ot | premiums, as the case. may be,
such excess shall be credited by the Martgagee on sub quent pay to be made by the Mortgagor." If, however,
the monthly payments mads by the Mortgagor under (5) of patagtaph 2 preceding shall not be sufficlent to pay taxed
and and 1 premlums, when the same shall become due and payable, then the Mortgegor shall
pay to the Mortgagee ahy amount hécessaty to riake up the ‘deficiency, on of before the date when payment of such
taxes, orl fuma shall be due. If at any time the Mortgagor shall tender to ihe Moitgagee,
in accordance with the provisiona'of the note secuted hereby,. full payment of the entire indebtedness repragented
thereby, the Hortgagee shall, in computing the amoust of such Indebtedness, credit to the account of the Mortgagot
. ali paymenta mede under the provislons of (a) of paragtaph 2 hersof which the Mortgagee has not becote obligated

to_pay to the Secretaty of Housing and Urban Development; and any balance ining fn’the funds lated
; under. the provisions. of (b) of paregraph’ 2 hejenf; thete whall-be 8. dofault under any of the provisions of this
mortgage: resulting in o public sale of the yiaﬂ\lnl‘gﬂe?ed hereby, ot if the property-1s otherwise ecquired after




